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Annual Financial Statements
for the year ended 31 December 2019
Report of the independent auditors'

STATEMENT OF FINANCIAL POSITION
at 31 December 2019

To the members of Eswatini Football Association
Opinion
We have audited the financial statements of the Eswatini Football Association, set out on pages 6 to 30,
which comprise the statement of financial position as at 31 December 2019, and the statements of
comprehensive income, changes in equity and cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and the executive
committee's report.
In our opinion, the financial statements present fairly, in all material respects, the financial position of
the Association as at 31 December 2019, and its financial performance and cash flows for the year then
ended in accordance with International Financial Reporting Standards.

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Association in
accordance with the Eswatini Institute of Accountants Code of Professional Conduct (ESIA Code) and
other independence requirements applicable to performing audits of financial statements in Eswatini.
We have fulfilled our other ethical responsibilities in accordance with the ESIA Code and in accordance
with other ethical requirements applicable to performing audits in Eswatini. The ESIA Code is
consistent with the International Ethics Standards Board for Accountants Code of Ethics for
Professional Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

KPMG
Auditors
Going concern
The Executive Committee believes that the association has adequate financial resources to continue
operating for the next 12 months and beyond from the date of issue of the financial statements and
accordingly the financial statements have been prepared on a going concern basis.

STATEMENT OF CHANGE IN EQUITY
for the year ended 31 December 2019

Events after the reporting period
On 11 March 2020, the World Health Organization declared the Coronavirus (COVID-19) outbreak to
be a pandemic in recognition of its rapid spread across the globe, with more than 200 countries affected.
On 17 March 2020, His Excellency The Right Honourable Prime Minister of Eswatini informed the
nations that he had been commanded by His Majesty King Mswati III to invoke Section 29 of the
Disaster Management Act of 2006 and declared a national emergency, comissioning a partial lockdown
for the country.
Government has taken steps to contain the virus and the economic impacts of these events which
included disruption to business operations and a significant increase in economic uncertainty.
Management has made an assessment and notes that they will be able to continue as a going concern for
the next 12 months from the date of issue of these financial statements. The association has received
FIFA relief fund subsequent to year end to enable it to continue operating and discharge its obligations as
and when they become due.

STATEMENT OF CASH FLOWS
for the year ended 31 December 2019

There were no other material matters that have arisen between the reporting date and the date of the
approval of the financial statements that require adjustment or disclosure in these financial statements.

STATEMENT OF COMPREHENSIVE INCOME
for the year ended 31 December 2019
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